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PREFACE. 


St F we conſider that all Creatures in 
the world were created for the 
ule of man, and he made Lord 
of all thoſe Creatures, which as 
they were created beferc him, ſo they might 
be termed his elder Brethren : yet as Man 
was created the laſt of all, we may well 
think, that Almighty God did him the greater 
honour - not bringing him into the World 
before all things were prepared and fitted for 
his reception, as the moſt perfect Creature : 
who had the greateſt ſhare in the likeneſs of 
his Creator, and for that very reaſon, as a 
Deputy to him, was inveſted with the Title 
of Lord of all other his fellow Creatures. 
From hence I ſuppoſe ir cannot but-be 
chought reaſonable, that as all things were 
made for the ſervice of Man, ſo Man was 
made for ſome more noble End, not un- 
B * known 
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known to him before the Law given, much 
*Ieſs can any, who have lived under it, plead 
an ignorance, fince that time, having had 
the two Tables of the. Law, the one,expreſ- 
ſing his duty to his Creator; the other, his 
duty to his Neighbour ; which if we take it 
in general terms, may not improperly be 
termed a duty-to his Country. Which duty, 
moſt Courteous Reader; as I cannot but ac- 
knowledge it, ſo [cannot but think my ſelf 
bound toperform it, - according to the beſt of 
my Capacity. On this account only have l 
ventured on theenſuing Tra&, not with any 
confidenceof good, which muſt of neceſſicy 
enſue, as though it were an Oracle, but ra- 
ther, with ſubmiſſion to better Judgments, 
offer what, I ſuppoſe, may prove for my 
Countries good; thinking with my {elf,that 
I do but as. he who. goes in the Body of an 
Army, and charges at his Enemy, though 
he miſs his aim, ( when in truth itcannot be: 
ected that every. one who charges ſhould 
certainly hit) yet he aims at the common 
good. Thus it my deſign ſhould prove, for 
the good of my Country, I ſhould think : 
: ha 
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had done/no more than my.duty; if not, 1 
ſubmit 'to them that ſee the miſcarriage 
which I could not foreſee. However 1 ſhall 
requeſt of them, that they Rand in the ſam? 
Rank in which Iam placed, that 1 be not ac 
oreater diſadvantage than them. lves, ia re- 
tpc& of any (elf-Intereſt, char: they be as free 
from any privategaining,or loſin2 by icas my 
ſelf. It muſt be agreed, that the publick good 
doth, and may well conſiſt with the preſer- 
vation and ſelf-intereſt of every good Subject; 
yer it cannot be denied, thara-ſelt-cnd,; or 
particular intereſt, of ſome private perſons, 
cannot poſſibly confiſt with the general Inte» 
reſt of a whole Nation. For: example, *A 
Domeſtick Trade is for: the good: of the 
whole Nation, whereas the: Forein Trade, 
as itis now managed, and in the hands of 
a few parlicular perſons, and moft of them 
Foreiners, can never prove for: the publick 
good of this Kingdom. From hence, I (up- 
pole, the prelervation of a Kingdom is ra- 
ther to be aimed at, than the preſervation 
of a few particular Perſons, ' Corporations, 
or the like; ' neither would I defire this 
| B 2 (hould 
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ſhould work a prejudice to any of them, but 
rather that they would contrive a way for 
their own Good, which might agree with the 
Publick Good of the whole Nation : As if 
Tranſportation of Coin be abſolutely requi- 
fire, let chem be contented with a certain 
Quantity Ycarly to be allowed them for that 
end; and not to let our Coin have an unli- 
mited Current out of the Kingdom. And 
though it be neceſlary for the maintainance 
of Trade to the Indies, yet that we ſhould 
pay ready Coin for French Nut-crackers, and 
give exceſhve Rates for the Wine which doth 
in truth intoxicate us, and makes us the more 
ready to give them Money for it, (when an 
Exchange of our own Commodities might 
as well ſerve the turn) is too great a diſad- 
vantage for any Kingdom, ſenſible thereof, 
to lie under : Eſpecially it we conſider the 
true Uſe of Money, which. is rather for the 
preſervation of the Publick Concerns of a 
Nation, than for any private uſe. For exams 
ple: There is no Man of any Degree or Qua» 
liry whatſoever, below a King, but may live 
by Exchange : *Tis not: ſo long fince, that 
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Rents were paid in Sheep, Bullocks, Wooll, 
Clothing, and the like; a Cuſtom continu-« 
ing in part as yet, upon Leaſes of Church- 
Lands : And not fong fince, that the Kings 
of this Kingdom have had their Bullocks, 
Sheep, and the like, brought in by the Week 
as 2 Rent or Duty by Tenure, for maintain- 
ing an Houourable and Plentiful Court. Mer- 
chants have for no long time carried Money 
to buy Forcign Trinkets, but exchanged our 
own Commodities for theirs, ours being of 
as good eſteem in other Countries, as theirs 
with us. Burt Soldiers are hardly paid thus, 
a Kingdom is hardly maintained withour 
Money, which ſhews a publick Neceflity of 
it, and from hence follows the greater dan-- 
ger of waſting it. I ſhall conclude therefore 
with the Wiſhes of the General and Publick 
Good of the Kingdom, the Honour of our. 
Gracious Sovereign ; firſt, That his Subjects. 
may be able to ſupply all Publick Occaſions, 
by a timely ſtop ro a Conſumption of that 
which will diſenable them : That Landlords 
| may be paid their Rents, and Tenants raiſe 


them with adyantage. to themlelyes, by a 
# NS Da- 


T he Preface, 


Domeſtick Trade : That the Merchant may 
not venture beyond a good Return; and in 
particular, That every one may know howto 
get, or otherwile to keep what he hath, which 
is anfwerable to getting, as the beſt way to 
ſupply his private Occaſions by things neceſs 
ſary, and the Publick Occaſions of the Na- 
tion with the leſs damage to himlelf, eſpeci- 
ally co thee who giyeſt thy ſelf the trouble 
of turning over theſe Leaves, with no evil 
Opinion of what is hereafter propoſed with- 
out prejudice to any. 
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M ON EB Y; 


And the ImprRoVEMENTS of it; 


_ Of Money in General, and its Original. 


; Hat Money, or ſome certain Coins of 
* ſeveral Values, have uſed to pals with- 
in ſeveral Kingdoms, and had an acci- 
dental Original, is not much to be 

doubted. The Reaſon is, for that it 

had not irs Otiginal, as all other Creatures, immedi- 
ately by Creation,but by Invention: and the value or 
eſtimate of thoſe ſeveral Metals whereof it was made, 
cannot but be ſuppoſed to be according to the firſt 
finding of them, upon due Examination of their ſeve- 
ral Qualities. As for example: It Copper were found 
before Gold, that Metal which was firſt found, was 
valued and eſteemed of as moſt rare ; whereas Gold, 
and the Vertues thereof, not communicated to Man- 
kind, could never have the ſame eſteem ; or it it had, 
; ir: 
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it was onely in ſuch places as it was found ; and it 
may be as well ſuppoſed, before ſuch time as a Con- 
verſation and Commerce grew between ſeveral Nati- 
ons, Where the ſeveral Merals of Gold, Silver, Cop- 
per, and the like, were diſtin&ly found, they were ſe- 
verally uſed within thoſe Kingdoms or Places where 
they were ſo found, as Coin,though the Value thereof 
were not certainly known, in ſuch Places as they were 
ſeverally uſed, till by Commerce berwcen Nations, 
a due compariſon of their Qualities gave the ſeveral 
Eſtimates, according to their Vertues, which length 
of time hath made perfe&ly known unto us. _ 
That they have all been ſeverally uſed in ſeveral Pla- 
ces, is not hard to prove, it we conſider, firſt,the Scri- 
pture, Ancient Poets, and Later Hiſtorians, To be- 
gin with the Scripture, the moſt certain aud ſure 
Proof, we may find how Abraham purchaſed of Ekroz 
the Field of Machpelah, for four hundred Shekels of 
Silver, a Coin currant both in that Countrey, and in 
that Age of the World : And from Ancient Poets, as 
Horace, and others, we may find, that Copper was 
uſed for Money ; witneſs his expreiling the Follies of 
Youth, Imberbu FTuvenis, &c. prodigms rt, : Which is 
underſtood of Money, The like Later Hiſtorians ac- 
quaint us with, from the ſeveral Coins of Roman Em- 
perors within this Kingdom ; ſome Copper, ſome 
Silver, and ſome Gold, as is apparent by the Medals 
yet extant. Thus that it had its Original by ſeveral 
Inventions, at ſeveral Times, in ſeveral Countries, of 
ſeveral Metals, is moſt probable, though the ſeveral 
Times when, are moſt incertain, To ſhew then what 
Money is, in ſhort, is no more, than to term it the 
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Coin, uſed. within. ſeveral Kingdoms or Dominiobs: 
And Coin conſis of certain Medals,of Silver, Gold, 
or.Copper, of ſeveral ſhapes, and ſeveral. values; ſer 
forth. by the Governours: of ſcycral Kingdoms, and 
Dominions, uſually imprefled. or printed: with,the 
Effigies, Arms, Names, . Enſigns,, or other'tokens of 
cheir power, or. pleaſure, within, which TeſpeRive 
places the ſame have uled to. paſs as current Coin, 
according to the. value which each, reſpe&ive Go- 
vernour Path ſer on. cach reſpeQtive Medal. Thar is 
hath been ſerlorth by the = rs of the Ford 
places, where it hath ſo. palled, is ſo playl ſuppoſe 
# will not be denied. : And to bn Ag ſeveral 
Medals, and their ſeveral values, will be too difficale 
and tedious for me to undertake,it I confined my ſelf 
to this Kingdonr only, neicher doth it tend tothe pur- 
poſe I have taken in hand; the next thing therefore 
conliderable is the uſe of Money. - 7h bh 


Of the Uſe of Money. | 
TFT Hat Money. is of a publick,. or political, not 2 
$ natutal uſe, is,ealily. maintained, if you -admir 
it had an original by. Invention, not.;by. Creation; 
for, were it of: 4 natural uſe, as herbs. for. the.uſe of 
men,..the Confequence would then, prove, that mad 
do ph ſubliſt without ir, The, contrary. whereof 
is clear,. for,that it tends not to the preſervation af 
lite or nature,, as meat and drink, which, had,.chej 
original by Creation, but may better be compare 
$9: gings which had: an a<cigentsl origingh, or 
At lealt an accidental Cauſe. &vi0g the ſame, ior 
A | ESI 


& *® 


04) 
this reaſon-1 cannot but ſuppoſe, that the-uſe of Myg- 
ney was-for the publick uſe, convenience, and preſer- 
vatton of the ſeveral Kingdoms, where firſt it was, 
and cver ſince hath been uſed, The reafons that it is 
of publick or political uſe, are, 
* Firft, for the convenience of buying-or feling, for 
without Coin there could be no-other way of dealing, 
but by way of Exchange, as a Bullock for Sheep, 
which may amount to the ſame worth or value, and 
yet each party-will find it hard to make an equal bar- 
gain by ſuch exchange. For example, one Bullock 
may be better worth than five Sheep ; and on the 
other fide, two ſheep-may be better worth than one 
Bullock, whereas by Coin every man may make an 
equal bargain. | 
2. Which is the ſecond reaſon of the publick uſe of 
Money, .'it ſets acertain value on all things, or other- 
wiſe all things drawrtheir value from it. This we find. 
by experience, if money be ſcarcy, all things are the 
cheaper ; if money be plenty, all rhings will afford 
the better price ; or _if they bear not abetter price,. 
there is a quicker return, which is anſwerable. None 
but'a Miſer will want any neceſlary when he hath mo- 
ney lying by him, On the other {ide,. none fo prodi- 
al or profuſe in things unneceflary, bur muſt want 
Eomh them; ' as well as neceffaries, it he want money, 
For example, where money is ſcarcy,, the ſeller muft 
take whar the buyer will give ; where money is 
plenty, the buyer muſt. give what the feller will 


why Thirdh, the greareſt and moſt weighty reaſon that” 
money is of a publick uſe, t5, rhar. it rends to the 
| | preſervation 
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preſervation of a Kingdom ; money isthe finews of 
War, and riches the honour of a Kingdom in Peace. 
That a Souldier will not fight without: his Pay,” we 
have had ſufficient experience to prove, *Twas our 
Saviours ſaying, A King will not go out to barrel, and 
not conſider his ſtrength, charges, and the like, From 
hence the Politicians may draw their Rule, That-ir is 
more ealie roconquer, than to keep a Kingdom, The 
reaſon, He that leads a conquering Army, when they 
are once ſer out, and begin to prevail, the ſpoi! proves 
the beſt part of cheir Pay; but having made a Con- 
queſt, andan Army ſatisfied in the ruines, though it 
be ro-maintain their own, yet they will not march 
one ſtep. forward without their Pay. And if Souldiers 
could be paid without money, or a Crown maintain- 
ed and kept. without Coin, there would be no abſo- 
lute need of it. Which makes the abuſe of money 
the more dangerous to- a People or Nation which 
- miſ-imploy it. 


The abuſes of Money by miſ-imMhying the ſame, 


Hat Money or Coin is ſummum bonum, is lo far 
| from my optnion,that rather think, a covetous 
deſirerhereof is ſwmmurm maluns, And yer that Mo- 
ney-or Coin is abſolutely requiſite, and neceſſary, 
may appear for the reaſons betore'given,. which ren- 
der the univerſal goodneſs of jr. And yer there-is 
nothing ſo good but it may be abuſed, which rule 
holds good, if we ſpeak of money, whetr dayly*ex- 
perience makes it manifeft, rhar nothing js morc 3bu. 
ted than it, And we do-not only abuſe ir; bur onr © 
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{:lves likewiſe, as well in the gaining,as in the. ſpend» 
ing of ir, If I were to-number up the abuſes _in- gaining 
of it, what a number of cheating, and-cozening ways 
might be marſhalled up > By which iis often gained, 
_ not toſupply the neceſlity of thoſe miſcreants, which 

pradiiſe the ſame, but rather to full] cheir:luſts, char 
they may- ſpend it as vilely, as they-gain it corruptly ; 
wy intent is not to corre them, who will-moſt cer- 
rainly ſuffer in their own perſons by ſuch practices, 
but rather to ſhew the-publick miſchief, which doth 
attend the miſ{-imployment of Money,I ſhall-bring the 
mil-imployment thereof under three heads. 

Firſt, by idle and exorbitant expences ; Secondly, 
by counterfeiting ;. And thirdly, by tranſporting it 
againſt our known Laws, hoping, it is no-offence to 

name them, when they are fo little.in uſe. _ 

_ Andfirſtof,,the mil-imployment of money:by idle 
and unreaſonable expences, and that of all ſorts of 
people, I mean, ſuch as arc Subjects, governed by.a 
gracious Prince, whom they ought art all times, and 
upon all pccaſfiogg..to-ſerve according to: their re- 
ſpeRive capacities and abilities. Give.me leave to 
ask them how they can ſerve therr Prince. or their 
Country, when they diſable. themſelves, . and miſ- 
imploy their Eſtates,, which. ſhould be imployed as 
well for publick good, as: private neceſſity or occafi- 
o8? Orcan we 1n reaſon think; that of all Creatures 
Man only was made to no intent and purpoſe? bur ra- 
ther judge.the contrary, that he, . being the moſt per- 
fe&; and glorious Creature of the. whole Creation, 
was made tor the moſt glorious end, and that inſhorr 
toſerye. his. Creator and. his. Country,., which.every: 

man. 
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man'ought'to do in the way wherein he is placed;/ the 
Prince ows this as 4' diity as well as the pooreſt imian 
under his Government: > the one ſerves: his Country 
as the Head, - the other infetiour ſort, as the Arms 
and Legs, every member making/ up/a body Politick ; 
'every Kingdom being a body Politick, - ex i»fitmtione 

Dez, by whoſe omniporeiice Kings reign ; by him the ' 
People are brought to their obedience, or due bounds 
as the waves of the Sea, and every member thereof 
hath his proper duty ;- thoſe that have Eſtates muſt 
fupply wants ; thoſe that-have-bodies able;maſtſup- 
ply Wars, work, and the-like;* The hewergof tim- 
ber and drawers of water are more ſerviceable in 'any 
Kingdom than the idle and laſcivious perſon,” ſpend- 
vg his body,-his time, end eftare in nothing -bar'in 
- pleaſure, debauchery, unprofitable: and urimeceflaty 
exXpences. But while I ſpeak of expences of allipeo- 
ple, thus generally, by which the miſ-imploymentr; as 
well as miſchief, doth certainly: follow; ler me nor 
' be miſ-underſtood, ' as though' the- expences' of all 
men ougnt'to be alike; bur rather'admurof the feve- 
ral orders and'degrees'of meng to: which their ex- 
pences ought to be reſponſible. ' What is- requitire 
- and neceflary for the ſervice of @ Prince; is Pride: and 
Laſcividuſneſsin a Duke, if. he rhinkito equalize. hrs 
Superiour. The fame diftintiontholdsgoud berweeh 
rhe Miſtreſs and her maid, though'noyy adays ris 
hard to know the one from the other, Theſe kind-of 
Exceſſes make all people live above-or beyond them- 
felves'; hence they conſume their -Eftares whereby 
they ſhould be enabled-to ſerve their Conntry;- And 
ſhould think-it were better for a Bakers,«Burchers, . 
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or Barbers YYile,a Burler,aPcemicezand the Cnambe 
[Maid to rexurh the price of their.Silks, their picces of 
Ribbon, their fine Laces,and their Flap-ſhoes, into his 
MajeſtiesExchequer,rather than to ſpendrheir Money, 
-upon that which they-do ſo little want,. and doth leſs 
become them, , unleſs rhey would cohtent themſelves 
with an honeſt and-juſt gain, by the prices of 'whar 
they ſell; indiferent and moderate wages. for their 
ſervice, whereby they might maimain themſelves ac- 
cording to their conditions, and keep more money it 
their own purſes. From-hence I conclude, That ſuch 
idle expences are not only cauſe of. certainruine to 
the parties themſelves, who, give themſelves leave to 
gratihie their.pride, ambition, and other luſts, by miſ- 
umploying their eſtates to ſuch idle Ends, but like- 
wile of as certain deſtruRon to their native Country, 
When they neither conſider their eſtates were given 
them, as well co the maintaining. all chings neceflary 
for themſelves, according to-every mans degree and 
quality, as to contribute; part thereof for the publick 

good of the Country wherein they dwell. 

The ſecond abuſe gf Money.is by counterfeiting the 
ſame,which, as hath been already obſerved, is uſually 
ſet forth by the Governours of particular Kingdoms, 
whodo firſt (et value upon the Coin, and the Coin 
ſets a value on/all other Commodities, and thereby 
every one hnows, how to make his, bargain quid pro 
guo. For this reaſon, when the Governour hath ſer a 
value on-any Medal, -or piece of Silver or Gold, hc 
who doth-embaſe ſuch Medal, either ſecundamn. qaanti- 
tatem by waſhing, clipping,' or filing, or. ſecundum 
gualitatem by a corrupt mixture of baſer Metals,doth 

| not 
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not onely abnſe-the Governour,'but cheats the People 

in the Value which was ſet by the Governour, for the 

convenience of ſellingz- according to that Value for 

which it paſſeth amongſt the People: for he that waſh- 

eth, clippeth, or diminiſbeth the Coin in weight, de- 

ceives the Roc the Value, as much 'as he that 

» counterfeiteth the Medal.by a baſe Compoſition ot 
Braſs, ro:make' good the: weight in Silver, which he 
hath ſubſtrated. And yer I ſhall grant, that if thoſe 
Medals ſo embaſed, were ſet forth by the Governour, 
who having ſer a Value zccotding to his' pleaſure, 
they might paſs for as currant Coin as berter Metal, 
” and have the ſame uſe 'with the former , every man 
knowing the Value of rhe Piece of Money he takes. 
For this reaſon the Statute of 25 Eaby. 3, cap. 2. did 
extend onely ro Covunterfeiting ſuch Money as was 
the Kings Money, coined within this Realm + And'be- 
fore the Statutes of 1 Mar, '5-& 18'E4zz. it was not 
Treaſon'to counterfeir any Foreign Coin, which paſ- 
(ed within this Kingdom'by Repel mithon.  _ 

3. Theahitd/and greateſt Ab of Money, is the 
Tranſporting the ſame; I mean,'6ur' Eng/fh Coin 
both of Gold and Silver.” I muft needs confeſs; neceſ- 
ſity doth forct onr Merchants to thisfo far, tha thoſe 
Statutes which-make ir Treaſoy may very. well ſeem 
unreaſonable, if weconlider the neceſſity ofthe titmes;. \ 
and+hoKings Coin; thowgh it/be exported, his Cy- F 
Koms are encreaſed,.and he.in appearance a Gainer' 


it. Alas'!-this is like one havin a Of Al 
continually eunning;/ rake Cords $0" porn: 
whilſt te Vis do ſo oy 'Afp from fm. * 1 Thall 
here therefore-give the: Reafohs:that out Merchants. 
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are forced to tranſpott,and:the Miſchiefs which cofue; 
1. The firſt Reafoy which! cauſethi the neceſfiry in 

Merchants to/ tranſport our: Gold and our. Silver, is, 

tor that our own- Inland Commodities. are dearer at 


home, by reaſon of the ſmall eſtecm-we have of Sil- 
ver and Gold ; and Foreign Commodiies' are cheaper 


with us than our own,-by reaſontrheir Penny goes fur- + 


ther in Workmanſhip, and the like,than ours, it being 
of baſer Metal ; which is the true Reaſon our Mer- 
chant cannot get Foreign Commodities without rea- 
dy Money,;when the Exchange cannot be equal... He 
areeys his own bis ata rate beyond the 
price of the Market, ſhall never ſell, be the Cemmo- 
dity never ſo gaod, Farther, the better and more purc 
our Colin is, the {maaller,eſteega we have of Silver or 
Gold - and it doth/not go fo far, as if the-Coinwere 
baſer. Trafford: Fifa | get 7 

- 2. TheſecondReaſon. is,for.that our Statutes which 


- Concern Coinage are no'better obſerved : Our Bulli- 


| Crowns, Halt- owns, and Shillings, which arc more 


proficable, and,of greatereſteemi(being of good Me- 
<A other Peja. :. for which ie; 0 they are r4- 


on” of Silver is, generally .cpined in great Medals, as 


ther deſirous of our Coin, 'than willing to. exchange 


the. Bzy/b Commodities for theiss; and for, thar 
Reaſon I ſuppoſe the Statuteipf 14 #.8, 5-12. grdains, 
'\hat_ of every hundred pounds worth of: Bullioh of 


Plate or Silver which ſhall be coined in the wholetwo 


parts in three of the whole bundred Pounds ſhall be 


oined into ſmall Medals, as Groats, T wo- penny and 
oe ng Ha pence and ati $; 2s by that 


not find to be repeal- 
ed . 


» 


*. 
. s *® 


Statute may, appear, which]: 
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ro beet not on hrs oe eo peg it rho iwl{c > 
v 


ed, being coined. in ſmall Medals. Another thin 
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_ ed: Which, AQ, was not,made without juſt cauſe; 


the ſmaller rhe Coin, the more it was diſperſed in our 
own Country,and.the more free from beingtranſport- 


IL, 
colle& from this Statute, Thar it is impoſſible the S1 3 


ver coined in thoſe days, and at that rate,. ſhould: be 


| ſo fine Silver as that which -our predigal Ages-ſince 


that time have coined, and in truth watted ; for thar 
it is impoſſible ro coin a Farthing of Silver, with no 
greater Alloy than-whar is now uſed, whereby we do 
now undervalue Silver ; and for that Silver is under- 
valued by us,-it muſt of neceſſity follow,that our own 


Commodities ſhould beaundervalued by: other Na- _ 


tions. | 
The third Reaſon that our Merchants are enforced 


to tranſport. our Silver and our Gold for Foreign 


Commodities, hangs on the ſame ſtring, and is,: for 
thar our-Standard is not equal with the Standard of 
ether Nations. I do admit the Spazard coing as pure. 


' or more-pure Gold than we do, and yet he doth not 


undervalue it ſo much as we; for you willfind by a 
due examination, that the Spaniard in his Coin values 
Gold at two pence kall-penny the Grain , whereas we 


value Angel-Gold, which is the pureſt,but at 2. pence, 


You will tind che like, if you examine our Coin with 
the French ; otherwiſe *twere impollible that an old 


broad Piece of Gold, coined for ewemty Shillings with 


us, ſhould yield. in Fraxce ſeven and twenty Shullings, 
You will find likewiſe , it you, examine the Purch 


Coin, there is little or none of it good, or; near the 


value of ours; and yet Experience teaches -us how 


ther 


well they thrive, and are nothing the more poors, for. 
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that their Coin.is themore baſe, VWe-may-have far- 
cher Experience hetein, it we confider, That the late 
Coin called Guizies, which pals with us for one and 
twenty Shilfings, when according to our own Stan- 
dard they are coined but for eighteen, do remain with 
us; tis to little-purpole to-tranfport them, when they 
will-not yield the avs profit beyond Sea, that our 
other Coin will afford. From theſe Reafons I con- 
clude, That our Merchants are forced to tranſport our 
Coin for Foreign Commodities, which is better than 
any Coin of their own,..and whereof they can mak 
the greateſt Benefit, ; 
Bur ſome ObjeQions may be made againſt me 
herein; That the Coin of ſome other Nations is of as 


| pure Gold and Silver 85 our Coin, and the Alloy as 


finall. I grant it ; but you will find the weight is not 


the fame, though-the Meral be as pure ; or otherwile, 


where the weight is the (ame, the Alloy is greater. 


06.2. A ſecond Obje&ion will be , Fhar if this 


courſe be taken, our Merchants will be great Loſers 
in their Debts, due to them from Merchants beyond 
the Seas. This is but a pretence ; their Contrads be- 
yond Seas are according to computarion of Money 
beyond Seas, as one hundred Livers, Dollars; &c. 
and not according to- our computation of Pounds ; 
and I rake it, the Laws of all Nations will give them 
their Debts according to their Contrats : But let me 


ask them this Queſtion ; Pray who paid the Debts of. 


the Datch. Merchants, to our Merchants, when the 
War was proclaimed between the Dutch and us ? 
Did our Merchants loſe them * Nothing ks. 
Muchleſs will they be Loſers in this caſe,. which is of 


as 
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25 great weight as any Wars 'that istoſtyghatever) 
Prince ought -to Arca an eye to'the'ſtandard of h 
Neighbour, who by it' may drein rhe other” of his 
Coin: A rhird 'Obje&ion' and a'main one is, Thar 
Fatcin Trade will become dead, and the King loſe by 
his' Cuſtoms. . This hits the Nail on the head, bur his 
Majeſty may-ſoon gain more by the propoſal which 
I ſhall hereafter make, than/his Cuſtoms can amount 
unte, over 'and above the benefit of a Domeſtick 
Trade. Eſpecially confidering the inconveniences and 
miſchiefs, which enſue if this courſe hold.. © © 
And firſt,the Commodities of this Ifland : (which 
hath ever been eſteemed one of the richeſt in the 
world ) are of no valueyit muſt therefore conſequent- 
ly become the pooreſt; for if our Wag], our 
Corn, &c. be worth nothing, our Land is worthmo- 
thing. And I hing it is policy in all Nations toeſteem 
of the.produdt of their own Lands, or otherwiſe rhe 
benent mult be loſt ; if we cannot eſteem of our own 
Commodities as well as we do of Silver, we milk 
ep them, and want it. ' - * n eY 
ſecond reaſon of the miſchief, which muſt attend 
tranſpartationof Coin,and the pureneſs of it, is this 3 
Our manufafture fails, and other Nations can make 
the ſame Commodities which we do-ar. a cheaper 
rate z the reaſon is pattly from the baſeneſs of rheic 
Cotn, their Peny will go well nigh as faras our two 
Pencewith rheir- workmen, and yet our workmen are 
not the. richer, neither are their workmen evcr the 
more-poor ; a Dutch” Cloath, ' or a French Scrge, 
ſhall' be cheaper ſold, and better eſteemed than our 
our Own, and yet not really fo-c00d: PRA , 2 
TESTS E D 2 ut 
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..  Butthe third and moſt.confiderable_ 1convenience 
ts the umbezelling our Coin or Money, which is. of fo 
high a value beyond the Standard of other Nations, 
and is the ftrength 'of any. Kingdom ; without .it we 
are not able to defend qur ſelves, or keep .the little 
we have, when by our negligence and miſ-imploy- 
ment of what we had, we have little Tefr. Wherefore 
if we prove not too blind to fee the Inconveniences, 
and think not we ſee, when in truth we. are blind, : ler 
us examine how Money may be improved by-us, the 
ee ways whereby it may be done,and try which is 
the beſt, SER 


Of the ſeveral ways te improve Money-. 


FT Here are but three uſual ways to improve 
. 3 Money : The firſt whereof, is by purchaſe of 
Lands. Ir hath been a great defign within this King- 
dom. to improve Lands ; the ingenuity in ſo doing is 
to be commended, but this. deſign hath as yer gone 
no farther than half way : For if-Land be made fruir- 
ful or fertile, and the fruit of it have no vent,or prove 
unprofitable, where is the improvement ? Ir rather 
cauſes agreat plenty,and as great waſte, where a Do- 
meſtick 1rade.is wanting ; for our Domeſtic k 'or n+ 
land. Commodities make the purchaſe of Lands one 
fort of improvement of Money ; and would the pur- 


chaſe of Lands make good bur five pounds per-anzum 


for every hundred. pounds of money, for which they 

are booght, T improvement would be conſiderable; 

and we ſhould - 

tobe fold. And for this reaſon,, that our own Com» 
; modities: 


have more Purchaſers, and Jeſs Land - 


” 
Tr EEE ff EX Ci 45 
Cap OO Mu LN Gas on _ vY %S 
\ 


F 


* N -  *D TENSOEa Phila tC 6 


” 
CEASE a dE IRIS EET LE 


(15) 


> tres Ate ar c: A en ndi® wn cv geo 
- moditiesate whder-valued, and forein Commodities 


© » 


 ovettyalued by us, we" fail not'only of improving 
our Money'by purchaſe'of Lands, bur allo of the im- 
' provement of Lands, when the fruit thereof be- 


comes of little value. LS 
The ſecond way to tmproye'out M 


: 


Yney is by Wu- 


'ry, which'ſ6me reckon unlawful, as though; it were 
prohibited at On: Plalmiſt ; when our Saviourtell us, 


the unprofitable ſervant was punithed, for thathe lad 


' not improved-ir. I'ſhall nut herein make an Argu- 


ment, bur rthipk thar Extortion is: unlaw:ul, Uſury 
abſolutely neceflary, tor ſuch perfons who drive a 
Frade, and may improve it; And I think that it will 
be eafie ro maintain, that the meaneſt Tradeſman, if 
he gain but a Peny in the Shilling, may better give ren 
pounds per Cent. for Money,than any Gentlemaqimay 


give forty ſhillings per Cext. who can make no.other 
pa by ir, than Honeſtly to pay his debts,or foofiſh- 


> hea nd it on his pleaſure. *Tis cafilytmaintained,. 


fince the fall of Intereſt Trade hath been loſt, andthe 
Gentry ruined. I give theſe reaſons ; Since Intereſt 'is 
abated, the Tradeſman can get no Money bur on hard 


terms, ſuch -which-often tend ro-his ruine, for that 
Gentlemen, who could give Wtrer- ſecuriry, have by 
all means been the borrowers, though they could do. 


nothing with'it. Vhereas - before the abatement 


Tradeſmer might have ir, 'when none elſe would rake 


1t, -and the Gentry were tuore-cautious than to bor- 
row money at ſ6-dear a rate. Again,rhe Gentry muſt 


of neceſſity run theirown Tuinesfor that five Handred 
pounds was asgood a proviſion for a youtiger Chilg, 
or a Davgtiter-then, 'as. & thouſgnd pounds now, 
whereby 


| {6) 

whereby the diffcaltyis the greater, for.chem. 9 get 
Out of this. Condigion,and ro.caiſe the Interelt ar.this 
JunQure of tiaxe wouldrruine many of our. Gentry, 
and ro make a farther abatement could do, them.no 
good,notwithſtanding that Fancy that.the Dutch have 
1t at three pounds per Cem. . and good reaſon tao, not 


| | | becauſe Gentlemen make ule of it,. or borrow it, bur 


becauſe their Coin is plenty,as. iris courſe and bale ; 
ſo that three pounds per Cent.tor ſo baſe Coin is but a 
Proportionable improvement of Silver with ten per 
(ent; for more fine and purefilver. And were Moncy 
at ten per Cent. with us, we ſhould ſoon have more 
money. in the Kingdom. than we ſhould well know 
what to do withal ; but this I ſay cannot-be admitted 
lince the better. part of the Kingdom would be ruined, 
and the Tradeſman only advanced by it, .. |, - 
- The third way to improve Money is by Trade or 
'Trafick, which is of two ſorts, iz. Domeſtick and 
Forein ; the advancement of Trade hath of. late been 
muchdiſcourſed,. with little effeR, and to as litthe 
-purpoſe ; we are as yet.never the better, in regard of 
.our Domeſtick Trade, which we ought rather to ad- 
.vance, than negle as we do. Indeed, the forcin 
.Trade hath of late. been rather mended than impaired, 
bur alas our Domeſfick tails ; we ſit at home, and do 
nothing, a few diligent Merchants only excepted ; Is 
our Domeſtick Trade mended ? Doour Inland Com- 
modities bear any-better price? Nothing leſs. This 
WO EPO 0463 ae deer ng if 
Weexpedc to be rich,. 1c muſt be. rather by ſelling our 
yy Commodate, rh by buying thoſe which, are 
Forein.; aud this we have good opportynity to go, if 


we 
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. we will, when other Nations have as much need of 


our Commodities. as we tae of theirs. As ſuppoſe 
we could have a quick Trade for our own Commodi- 
ties amonglt our ſelves, the leſs would goabroad,and 
the better they would be eſteemed when they come 
there z yothing witH dothis,bue to improve our Coin; 
no way left to improve our Coin, but to embaſc it, or 
regulate it according tothe true value the ſtandard of 
other Counttiesſer upon ir, *But-it will be'objefted, 
We have mote of our own Commodities than we 
can ſpend ; Tis true, andthe Anſwer is plain,becanſe 
the exceſs in forein Commodities rakes off the. uſe of 


' our own; whereas if we did'exceed in our own Ma- 


nufaQtures, &c. we ſhould find people enough in the 
Kingdom to make as great waſte of our own Com- 
modities, as now we do of thoſe which. are' forcin. 
Irharh been aimed ar to -prevent the Importation of 
Forein Manufactures, and to prefer our own,. yet 
found too hard to be accompliſhed,but on the contra- 
ry, it rather made thoſe prohibited things cheaper 
with us, and more vendible,' for that the Cuſtoms 
muſt of neceſſity be ſtollen, and they brought in-with 
leſs charge.By this rime I hope you are fairly brought 
into a Muſe; our Lands are worth nothing : Our 
ManufaQures unprofitable : Our Money is good, 
bur cannot be improved by us, but by ſtrangers ; and 
that not in our own Country, but mult be tranſported. 
and improved by them ;\'A good way to part with 
our Money firft,that our Land may follow.. Give me 
wn now to make my Propoſals' for regulating our 
JOM., | | 


The 
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The only way to amprove our Money, #4 by regulating our 
Corn, and by ſo doing, to advance our Trade. 


" A Nd tothisend, I ſhallfirſt ropole the debaſing 
our Coin, as well. of Gold as of Silver, : And 


ſecondly, the manner, of ;Golning it according to 
0 


the Statute, As for debaſing of Gold, I need go ne 
farther than our Guinies or Medals of Golds. ſo cal- 
led, which now pals for one and twenty ſhillings ; 
the ſame Alloy uſed in them, and the ſame proporti- 
on of Gold will be a fit example for all greater or 
lefler Medals of Gold; and we need not fear, bur in 
few years we ſhall have more plenty of Gold, ſecing 
theſe already Coined ſtick ſo well by us. Burt for Sil- 
ver, I ſhall make this Propoſition : As ſuppoſe one 
ounce and half of Silver, according to the now Stan- 
dard, be made two ounces for the future, together 
with an Alloy. ro make up the ſame weight; 1 ſup- 
poſe the Coin will not be fo baſe, bur that a Crown 
then will be as much with us as a Crown: now, and 
every man as rich in his own Country as. he was be- 
fore ; he may buy and (ell better z; he may live as 
plentifully; Land more worth, Intereſt not increaſed, 
Countertciting and tranſporting better avoided, the 


| Kings occaſions better ſupplied, which is the Politi- - 


cal uſe of Money, that is to ſay; the preſervation of 
| the Kingdom. By this Propoſition Money will be aug- 
mented. in the quantity.; there will be more money 
tn the Kingdom by one fourth part, which cannot bur 
bring a publick benefit z where money is plenty,there 
will be a quicker return by Trade, and the gain in 
trading 
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Trading will bethe ſame, for that therewill be no al- 
reration in the Computation ; a Crown will be as 
much in quantity as a Crown, a Shilling the ſame up- 
on account amongſt our ſelves ; he that ſells for a 
Shilling then, will have a Shilling, which will go as far 
in any Charge as a Shilling now; and yet he that 
buys. hath: ir the cheaper. The King will be a Gainer, 
the People Gainers, the Merchants Gainers ; neither 
can I ſee that any man will be a Loſer, in calc it be fer- 
led for a conſtancy ; otherwiſe I muſt admit ic will 


prove prejudicial to the People. 
Firſt, His Majeſty will be a Gainer, it he. take the 


fourth part to himſelf, and render to- cvery Man his 


own out of the Mint ; that is toſay, ſo many Pence, 
ſo many Shillings,ſo many Pounds, numerical Money, 
as he brought by the old Account, may be delivered 
out by the new. No man ts the poorer when a con- 
ſtant eſtimate is ſer on the Coin (that is to ſay) an 
Ounce of pure Silver valued at ſeven Shillings and fix 
Pence, will make- two Ounces of Silver with the Al- 
loy, which will amount to ten ohillings, according ts 
account by the Standard. 

Secondly, The People will be Gainers by it, The 
People confift of two parts. 
> 7. The Gentry or:Nobility, Superior, Inferior. 
2, The Commons, who live tor: the moſt part by 
buying and- ſelling. The Gentry will be Gainers, if 
their Rents be well paid, and their Lands do not lie 
in their hands'for” want of Tenants. Where the Far- 
mer,Clothier,Shop-keeper,&c. hath a good and quick 
Return, Lands and Houles bear the better price, and 
Tenanfs may give the better Rent : Twenty Pounds 

E per 
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per annum then, will be as much as twenty Pounds per 
41473 noW ; and where Rents are conftant, rhe Pur- 
chaſe will be the. dearer, and the Seller like to be a 
grearer Gainer, than if he ſells Lands now; which are 
hardly eſteemed worth buying. Secondly, The Com- 
mons, or ſuch as live by buying and ſelling, will be 
Gainers. Light Gains make a heavy Purſc, and a quick 
Return anſwers once ſelling tor an unreaſonable price. 
For inſtance, There is hard]y any man that (ſells now 
adays, but is forced to truſtſix Months, it not longer; 
his Money inthe mean time lies dead : but ſuppoſe 
he had ready Money, though it were a Farttner, who 
can have bur one Scafon in a year, it will be his own 
faglr if his Money lie dead, having ready Money, or 
preſent Pay. For Example, A Farmer ſells a hundred 
Quarters of Barley for 100 /.to be paid in{ix Months, 
now he loſeth the bencfit of 3 /. of his Money at 6 per 
Cent. whereas, according to my Propoſal, by preſent 
pay of 106-/. numerical Money, he may improve it 1n 
his own way, by breeding a Stock of Cartel, farting 
them, or the like, every man it; his way.. 

But ir may be objected againſt preſent pay, as a 
thing that cannot be ſuppoſed. The Anſwer is this : 
The reaſon that there is not preſent pay now, is meer- 
ly the want of Money : As for example ; Fohn at 
Stiles owes Fohn 4 Nokes-100 1. to be paid at Michae!- 
24s ; John a Down owes his Landlord 1004, fora 
Years Rent,to be paid at Mcheelmas,and ſells one hun- 
dred Quarters of Barley to Johns Nokes, for 1004.'to- 
be paid at Chriſlmas : Now if this Rent be paid a 
quarter of a Year after the whole is dute, *cis at this 
tune accounted good. payment,. And yet how eng, 

nds. 
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hands,it runs through! &;for ought I know,theſe four 
Parties pat them all rogether, are not worth 160 /. in 
Money,by reaſon it is fo ſcarcy : Whereas when there 
is plenty of Money, the third part of ſuch a ſhift will 
make a better payment;it not preſent, cfpecially where 
2 Domeſtick Trade-is quick, and there is a conſtant 
dealing between man and man, 3.and laſtly, As it will 
be better for the People in general,who drive a dome- 
ſtick Trade within the Kingdom ; fo it muſt needs be 
berter for the Merchant, who deals with Foreigners. 
This Propoſal makes our Commodities cheaper a- 
mongſt our ſelves, & theVendor receives the ſame rate 
in numerical Money,a Peny for a peay Loaf, as he did 
before; and yer the Peny Loat is in truth cheaper,by (o 
much proportionably as three Siillings and nine Pence 
is leſs than five Shillings : and yet on the other fide; ir 
will prove the dearer to Strangers,if their five Shillings 
will buy no more of our Commodities than is worth 
five Shillings of our Money, As for example, The 
Merchant buys a piece of Cloth at ten Shillings the 
Yard, with Coin according to my Propoſal, ar ſeven 
Shillings and fix Pence the Ounce, he will then (ll or 
exchange according to the value of the Silver, and ſo 
Itkewiſe will he value all Foreign Commodities, ac- 
cording'to the value we fer on our Silver, how much 
it will yield with us. I (ball not need to inſtrud the 
Merchant, who cannot but be better acquainted with 
theſe things than my ſelf; neicher will I ſcarch too 
far intotheir Vocation, bur rather wiſh they may pro- 
y= tm:it,than that I ſhould propoſe any thing to their 
iſadvantage ; only let them give me leave to affirm, 
That where a Domeſtick, Trade is quick, a Foreign 
E 2 Trace 
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Trade cannot be wanting ; which muſt needs prove. 


better for them and the whole Kingdom, rather than 
where the Domeſtick Trade is loſt, as nowit 1s,be the 
Foreign Trade never ſo good. 

2. In the ſecond place, I ſuppoſe this Propoſition 
will proportionthe Intereſt for the Loan of Money ar 
6 per Cent. to the value of the Silver, I ſuppoſe that 


all men of Experience will agree, when Money was ar 


LOper Cent. We had better Trading, and were a rich- 


er Nation than now, by as much as 10 per Cept, is 
better than 6. The Reaſon is plain : As the Imiprove- 
ment of Money by 10 per Cent. was better, ſo Coin 
was better, thas is to ſay, finer Stlver ; which was the 
onely reaſon that Queen Elizabeth did not only, for 


the Honor of the Nation,make our Coin of more pure 


Silver and Gold than formerly, bur alſo ſetle a Legal 
Intereſt at 10 pey Cert. and ſo improve the fine Silver 
by the high Intereſt, which was not perfe&tly ſerled 
before thar time. So the Value of Silver ought to be 
anſwerable to the Improvement of 1r, according to 
the Intereſt of 6 per Cext. For example ; Twenty 
Shillings, which will contain but two Ounces of fine 
Silver at ſeven Shillings and fix Pence the Ounce, will 
be almoſt as good an Improvement of Money at 6 per 
Cert. 4S 10 per Cent. was for twenty Shillings contain- 
ing four Ounces of fine Silver, rated ar five Shillings 
the Ounce. And whoever doth duly examine it, will 
find an Improvement of Money 'to-be the Improve- 
ment of all things ; by which I conclude, That Inte- 
reſt need not be increaſed, and yer Money may be im- 
proved. 


3. It will prevent the Abnſes of Money by Tranſ- 
: porting. 
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porting, of counterfeiting ; *cis certain it will never be 
worth while to tranſport it, when it will nor yield the 
fame profit abroad which itdoth at home, or when 
the Coin of other Nations is not more coarſe or baſe 
Metal than our own;this hath for many years been the 
true cauſe of our ruines,and as true a cauſe the Dutch 
have within theſe threeſcore years grown ſo rich,their 
money never runs out,becaule *tis fo baſe ; their Bul- 
lion conſtantly comes in, becauſe they have ſo great 
an eſteem of ir. I ſuppoſe all men wiltadmit, he thar 
makes a Penny go the fartheſt, is the beſt husband, 
and in all probability Hke to prove the richeſt man. 
'Tis the ſame with that Nation, which ſets the beſt 
value on Silver, they ſhall have the moſt of ir, And 
were not this the true. cauſe, we ſhovld ſoonhave 
the Merchant bringing in the Coin of other Nations 
as well as carrying out our own, Do we meet with 
any French Gold, or Dutch Silver > Have we either 
Spaniſh Coin, or that of Portuga/imported ? Nothing 
leſs; *ris plain, the fineſt Silver ſhall be liable to 
tranſportation, when that -which 1s coarſer ſhall ſtay 
with ts. It will likewiſe . be leſs gains to him that 
counterfeits; there is none counterfeited,but there is 
ſome quantity of Silver in it- Now the more bale the- 
true Coin is, . the leſs will be the gains of ſuch 
VWretches, unleſs they venture neck for nothing, and 
gatn a halter at a cheaper rate. | 
4. The fourth and chief benefit this Propolition 
will bring us, is,che plenty of money, which will be 
a certain conſequence thereof ; when this high eſteem 
of Silver and Gold is for conſtantſertled, we ſhall 
have the more of it imported,.the leſs exported, For 
; example, 
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example;' VVhen money was at ten per Cen, had we 
not a'greater plenty thannow? The only reaſon, for 
that the, improvement was greater, and all people 
aim atthe beſt improvement of money. Now tor the 
reaſon before given, we.cannot raiſe our Intereſt, for 
the inevirable miſchief which would enſue, that is, 
theruine of many of our Gentry ; wherefore I can- 
not-but ſuppoſe this asthe only remedy whereby all 
other Nations may improve their money, by bringing 
it to that place where the beſt value is ſet on it, as the 
moſt anſwerable improvement to ten per Cent. Net- 
ther will the plenty of money be the only benefit ; tor 
that in the firſt place,where there is a plenty of money, 
2 Domeſtick Trade amongſt our ſelves muſt of ne- 
ceſſity follow z our own Commodities will vend the 
better among{t ourſelves:z and forein Commodities 
muſt be had by way of exchange, our Commoditics 
for theirs, or otherwiſe it will be hard for them to 
prove vendible amongſt us. We ſhall have forein 
Commodities cheaper, and our own Commodities 
will 'be raiſed in the price to Foretners. as we have 
raiſed the value of Silver. For example, A Merchant, 
who tranſports any Commodity of ours then, will 
buy itin Exg/ard atter the rate of ſeven ſhillings and 
{ix pence the ounce, which goes as far as two ounces 
of fver doth at this time. Now upon exchange for 
a forein Commodity, he will value the forein Com- 
modity according to the regulated Coin ; it will yield 
bur ſeven ſhillings and (1x pence then, whereas now it 
will bring ten ſhillings z and his own Commodity he 
will reckon the dearer, for, ſays he, it ſtands me in an 


ounce of Silver, which is worth ſeven ſhillings _ 
mx 
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{1x pencc with us; . you mult value your Commodi- 
ty according to the Market, or God be with you. 

2, As plenty of money will cauſe a Domeſtick 
Trade, fo it will cauſe a Forein Trade,. and a certain 
vent for our own Commodries ; if Foreiners import 
vilver, Gold, or Bullion, they cannot carry ir ont 
again unleſs with loſs 3 this will then force a neccſhty 
of cxchanging for our Cotumodities, and exporting 
them, by which his Majeſties Cuſtoms will not be 
diminiſhed,what he hath by the Cuſtoms of imported 
goods now, Will then be encreafed by goods as well 
exported as imported. 

3. By the plenty of money forein Commodities 
will be undervalued, our own raiſed ; 1 have ſhew- 
ed you before,thatthe exceſs of our Nation is in walt- 
ing forein Commodities, which is the cauſe we bave 
fo great plenty of our own, and this plemy without a 
vent cauſeth our own to- be undervalued. Now [up- 
poſe this Propoſition may place the exceſs upon our 
own Commodities,when they have a better vent they 
muſt needs be the dearer ; the increaſe of onr Land 
will turn to-berter account, and the true way to im- 
prove our Land is to improve the increafe, Burit may 
be objected againſt me, That our Workmen have 
orcatcr Rates than the Workmen of other Nations, 
and Wages are ata higher rate.. I admir this to be a 
reaſon in part, which may be thus anfwyered ; Where 
Money 1s plenty Wotkmen will be morc. plenty, and 


every one more induftrious in applying himſelf to 


work; it ſo, it muſt needs follow, a plenty of Work- 
men will cauſe a4all of their Prizes ; and 1 am of opt- 


' nion,there are hone (fo idle now, but that if there were 


plenty 
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plenty of money, ſo that they might get a Groat a 
day, they: would ſooner do that than be content 
with two pence a day at the charge of the Pariſh. And 
farther, that want of money isthe principaſreaſon, 
pray con(ider, that one ounce of regulated Silver, at 


{cyen ſhillings and fix pence the ounce,' will pay as 


many Workmen as two ouncesof Silver now, at five 
ſhillings the ounce ;' which will prove the cheaper to 
- the Merchant who tranſports our ManufaQtures, the 
people will pay the ſame rate as formerly, a ſhilling 
tor a ſhilling. Farther it may be objeRed by ſome, 
That his Majeſty will be too great a gainer by regu- 
Jating the Coin, and getting a fourth part to him- 
ſelf, and therefore the more unlikely it ſhould tend 
to the peoples good. In anſwer whereunto, It is 
plain, the people can receive no damage when a con- 
ſtant value is ſet on the Coin ( as by A& of Parlia- 
ment it may, ot by his Majeſty alone if he pleaſe ) by 
which it will be more lemiful, Trade will be 1m- 
proved, .and no man leſs worth in numerical money 
chan before. Whereas at preſent the Coin is imbezel- 
led, and the Trade ingrofled-into a few particular 
hands, over and above other abules of the Coin, For 
example, Guinies, which were coined but for cigh- 
teen ſhillings, according to the now ſtandard, how 


have they been fallen in the value, and raiſed again * 


by ſome particular men, who getting a-great number 
of them 41nto their hands at a low rate; have ſome- 
times raiſed the ſame to two and twenty ſhillings ; 
and if you obſerve ir, [they have had different values, 
according to ſeveral ſeaſons - of the year; - as ar 


Chriſtmas time, being a time of much play or gaming, 


they 
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Fr foo paſſed for twenty two ſhillings,” twenty one 
illings {1x pence, and twenty one ſhillings ; where- 
as at other times, twenty ſhillings and eight pence, 
twenty ſhillings ſix pence, and twenty ſhillings and 
four pence was as much as they would-yield:--;[The 
like of Plate or Silver put off in a Lottery, -a double 
danger to him that ventures;Firſt,for that he may have 
a total loſs without Lot, where there .is twenty to 
one odds. Secondly, It his Lot be conſidered when 
pines, he loſeth as much as the difference berween 
ilver of three ſhillings, or three ſhillings and fix 
pence an ounce, and Silver of five ſhillings an ounce 
doth amount to. Once more, to inſtance in Silver- 
hilted Swords, Ink Caſes of Silver, andthe like, few 
of rhem are worth above threeſhillings and ſix pence 
rhe ounce. for which the buyer pays after the rate of 
five ſhillings 'the ounce, beſides the make, the faſhi- 
on, and the fancy, which make up a- worthy-recom- 
p nce for the price cheſe muſt needs be acknows= 
edged publick- cheats, and: that [of the SubjeR; . by 
the Subje& ; which. will ealily be prevented, -by my 
Propofition, when a conſtant value is once fet on-all 
things made of Silyer, as well as on the Coin ; that 
is to-ſay, that all Plate, or things; made of Silver, 
ſhall be made of ſo fine Silver as it ſhall be ſold for 
ſeven ſhillings and ſix pence the ounce, - That all 
Coin ſhall be ſo regulated, that an ounce and halt of 


fine Silver in Coin or Money, either' by an Alloy 


added tothe weight, or by a deduQtion in weight, the 
Medals being ſmaller, may pafs for as much as ten 
ſhillings doth now ; which may cealily be done by 
Regal Authority forthe WOT gon, Whereas by 


the 
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rhe ſcarcity. of money, the Labourer goes without 
his hire; the Tradeſman loſeth his gains, for:want of 
preſent.pay. Vhen the Tenant cannor raiſe his Rent, 
the Landlord:cannot have it, or pay Taxes, when he 
knows not how to'ſupply his own occaſions. Where 
nothibg'is to.be had, the King himſelf muſt loſe his 
right, neither will he be able to defend his Subjedts. 
from wrong. To prevent all which miſchiefs, give 
me leave to propoſe the manner af Coining, to ſupply 
the want of our Coin. For-5t | 


Of the manner of” Coining Monty. 


F Come now from the regulating our Money, to the 
manner-of Coining it, I find by the Statute of 
14'Hen, $, Cap. 12. that all Coiners ſhall: coin of 
every hundred: pounds worth of Gold, twenty 
pounds.in Half-Angels of forty Penny pieces, and of 
every hundred pounds worth of Bullion, Plate, or 
Silver, they ſhall:coin as many. Groats as, ſhall 
- amount to. twenty- pounds ſterling ;/ as many. Two 
Penny pieces: as. ſhall- amount tro twenty pounds 
erling >. as many Pence as ſhall amount totwenty 
pounds ſterling ;- as many Halt-pence as ſhall amount 
to ten Marks ſterling ;- as many Farthings as ſhall 
amount to five Marks ſterling, with a Penalty of ten 
pounds on the Mint-Maſter in caſe of breach. But 
not to difturbe him, my purpole is rather to take 
notice of the intent of the Statute, the reaſon of 
Coining in this manner.; And laſtly, the. nature or 

quality of the Coin, 
1, As tothe firſt, I do not think this. Statute - 
(cnAs 
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tends to the King himſelf, but that he may order the 
Coining, in ' what manner;/ of what Metals, and 
Medals of what value he'pleaſeth, for the reaſon' 
before giyen, that Coin is always/ſer forth by the're- 
fpeQive Governours of ſeveral Kingdoms, as a Pre- 
rogative belonging to them : But rather that 'it ex- 
rends only to the SubjeR, who btings Bullion, Plate,- 
or- Silver to: be-Coined at his Majeſties Mint; and'ts 
an Aﬀirmative Law,by which the Coyners are bound 
to obſerve what he doth dire& by it. ' And farther it 
is moſt plain, that the Statute intends to prevent ſuch 
Coiners' from Coining of Bullion, Plate, -or Silver! 
ino-grear Mofey, otr''Medals, as Crowns, Halfs 
ctowns, 'or Shillings, for thar*there-is no mention 
made of ſuch Pieces, but contrary; of 'Groats, Twe 
Penry, and Penny pieces, Half-pence,and Fatthings ; 
and withal,that two third parts of Bullion, 'Plate, or 
Silver, -brought in by the Subje& ſhall be coined into 
ſuch pieces, .or ſmall Medals, as the Sratyte-direQs, 
and/the remaining thirty: pounds,” Which is not a'full 
third part,to be, at the pleaſure of the Coiner, coined 
i1to ſuch Medals as he ſhall think fir, provided irbe' 
{ome ſort of Medal which agrees with the Kings Coin. 

z, The ſecond thing conſiderable is, the Reaſonsof 
Coining in this manner, which I ſuppoſe to be theſe. 
Firſt,tor rhe diſperſing of Money throughout the King- 
dom.Twenty Pounds inGroats will ſcatter themſelves 
as far as threeſcore Pounds in Shillings : Thete 'ate 
but twelve hundred Shillings in threeſcore Pounds ; 
there are asmany Groats-in twenty PounJs Sterling. 

A ſecond Reaſon may be. For that it doth bring a 
bettereſteem upon Money, He that cannot compals 2 

F 2 dh1lling, 
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Shilling, will che better eſtegma of a Groat, which is 
moxe eafily gained, and may poſſibly be a good means 
to.rake off that general humour: of Prodigality as 
mong{t our ordinary ſort of People ; And *tis moſt 
probable eyery one will proportion his Expences ac- 
corging iv the Picce of Money in his Pocket. If he 
have'but.a Groat, he cannot lay our a Shilling, To 
expreſs my meaning ; 1t-a Labourer ſpend « Graz, 
he may calily gain another, withqut extorting more 
than his Labour is worth ; but if a Labourer have 
but one Shilling, being bur one Piece, he looks not on 
- the Value, ſa much as Number ; he can ſpend thar 
one Piece, 'tis likely, in as ſhort time as the other one 
Piece, and thinks to get it as {00n, by requiring a0 un- 
reaſonable Rate for his Work, or youmaydo it your 
ſelf, if he have not his Price : Whence we may eaſily 
diſcern one Reaſon of great Wages. * 
>: The third Reafon is for the.convenience of Change. 
'Tis a common thing now to lay out fix Pence, where 
the intention was not to lay out above three Penee, or 
the like, mecrly for want of Change ; Many a Penny 
andtwo Pence is loſt this way, which might be ſaved, 
if; there-were; convenient Money: to change. - This is 
like a continual dropping which will make an Impreſ- 
Gan ip the hardeſt Stone. Negle& muſt needs cauſe 
Poverty, as well ina Nation, as with a private Man. 
Thirdly, But to come to the third Conſideration 
upon this'Statute, the Natute or Quality of the Coins 
I cannot but think this Coin to be of courſer or baſer 
Metal, and a greater Alloy, than the Propoſition be- 
fore-mentioned will reduce it to, My Reaſon is this, 
From the impoſſibility of coining Farthings and Half. 
pence 
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petice of Silver (which is a dire& Charge within this- 
Statute, viz. That ſo many Farthings and Half-pence. 
ſhall be coined out of every hundred Pounds worth 
of Bullion Plate or Silver) if the Alloy were not great- 
er, and the Metal courſer ; and yet if the Coin be but 
as courſe as the Propoſition before-mentioned will re- 
duce ir to, it will bear a Half. penny of Silver, as bi 
' as the old Copper Farthings imprefled Roſe an 
Crown ; and may be ſufficient for change,if Farthings 
be altogether omitred : or in lieu of a Farthing,there 
may be a Three-farthing piece , together with the 
Half-pence, fit for any change : For which Reaſons I 
conclude it as requiſite to regulate the manner of 
Coining, as well as the Coin it ſelf, to the end thar 
the ſtrength of every mans Purſe may not come to as 
certain a period as this Diſcourſe. 

To ſum up all, is thus ; That *tis for the good of 
a Nation to vend their own Commodities : But by a 
Domeſtick Trade the proper Commodities of a Na- 
tion are vended : Therefore a Domeſtick Trade is for 
the good of a Nation. Where Money is plenty, a 
Domeſtick Trade will certainly follow : But Im- 
' provement of Money cauſeth a Plenty : Therefore it 
cauſerh a Domeſtick Trade. That which raiſeth the 
Value of Coin, improves it : Buran Alloy to our 
Coin will raiſe its Value ; therefore improves it : and 
conſequently, the Nation will flouriſh in-a free and 
happy Trade, which is the good I wiſh unto my Na- 
tive Countrey. Y 
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